647510 0601203C2020 Seat No :
B.Com. Semester - 2 (CBCS) Examination
July-2025 (OLD COURSE)
FINANCIAL ACCOUNTING-2 (CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Yl YL ua st AWl YHIML atdl-ofsulat adUl AllERL B. ABA dl.31/03/2025 ol A% (R0)
Auell ttle] ol R_WAA $Uoll BlRetiR (A Hi 3UidR sR¢clle] otssl 5. A % clflue] USlo]
ws wRdy oA Yo &d:

ysl-gal 3. RAasd-Aeu 3.
yluldt:  ylka 1,10,000 | %H{lot-Uslol 1,10,000
s 1,10,000 | wetloz-H2llot3l 1,00,000
ALelR 1,00,000 | $(o{u? 20,000
el gsl 20,000 | cllgell 70,000
URAR $S: Qs 18,000
(Wloe-H2llotdl uR) 20,000 | EAEIRL 10,000
A85-0os 32,000
3,60,000 3,60,000
U HBAL:
1) 5Uo{lA ollAell BuA RasA WIEL ol
o H{lot-H5lot 3. 1,20,000 | cllgall 3. 60,000
Welloe-Helet 3l 3. 80,000 | ¥@\s 3. 6,000
sloluz 3. 10,000 | ECELRL 3. 4,000

2)  wesl 3. 56,0000 Bua wiscui 2l
3)  $Uo{lA Wle[SHd U2 3.1060 Aal 20,000 8EA AR WU U olislell Ass WA
yscll.
4) UERA AQERL A Tl ZSlA Anetl ol Ysell Ul vl uReR sl
5) YA A s <A SUollotl 8EAE AR ARW BRA aduclloll B ol clfloll 28U
Aol AssHL Ysataloll B.
UGlotl AuUsIHL dAuR 5
(1) HdRdsd Rsie wid,
(2)  leRetl Hsl v
(3) RAsS wqg.

AAdL
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Ysla AV WA ([ 3:2 oll YHIRIMHL olfl-ajslel ddAl Al As USloll @o(lElRA B. 31/03 /20254l
A%o] Axell Udle] W AAY ollA Yoyt B:
ysl-gau 3. RAasd-asu 3.
Yol wledt: AR 1,20,000 | Hlot-Hslot 1,40,000
(@2l 64,000 | wtloz-H2llo13l 1,20,000
A HLeA Aol Hc 40,000 | (1R 40,000
il @%2sll Aot 1,20,000 | s 80,000
QARLELRL 2,20,000 | ¢dElRA 2,00,000
el skl 68,000 | QG &Sl 40,000
A85-0os 12,000
6,32,000 6,32,000
GUASc Ulo] ¥ [ARZSHI 3UIdR sRAUHL L],
FUAReAl 2RA :
1) $Us(lA Ass Aal s Aol AetsAl «(lA ealdd Bua
wusl 3. 2,40,000 o lot-H Lot 3. 2,80,000
Wedloe-H(lot3) 3. 80,000 sloluz 3. 12,000
R 3. 1,80,000 agll sl 3. 36,000
2) sus{lA sllicdl (@Bl Aot Rausll wauneldl ysaale] soe.
3) @As 10% AWl BHA ABA A Al
4) A% sl @Rl At Ysaals] 50c.
%2 [AMZY wile (BUd V2 3. 10 ol WAs Adl 44,000 8EAL AR UA cliSlell 285U
AssHl Yscll. cdllelRAA suollotl AR otsl-ofslototl YL adAl cllul.
Wlotl A UsIHL dauR s3A:
(1) waRdsd @Asia vid,
(2) lleRletl Y vt
(3) AsS Wlg
ys? AU R gudl ol dul wlleal M2 1 dl ARA, 2025 oll A AHeUYU ([@ARSS 3. 1060l Aal  (R0)

2,00,000 8AEl AL adUAA 3. 20,00,000 oll Actietr HSlell raucuni wcll. 2y (Ead
DU ARy U of W ARAY olA Yool 6d]:

g wRdy

ysl-gau 3. Masd-Aau 3.
gl o 12,00,000 | %Hlot-Hslot 9,60,000
A% 8,80,000 | clloz-H2llot3l 4,00,000
5% ofl o0l At 60,000 | s 4,80,000
RER) 4,40,000 | R 4,64,000
el g5l 1,40,000 | ARl &Sl 1,28,000
Asel 96,000
Aos RAs 1,92,000
27,20,000 27,20,000

Page 2 of 8



YAH.R

U3

VoAl Ll (1Al 2R AN WIlE Ml LA

1) lot WA Uslol dl s WeisA 3. 10,00,000 &l 3. 4,00,000 ol (BHA Aall. AR

oltSloll MesAl AU g2iact Bua Adl
2) Aol waslell (Sud 3. 2,00,000 uisdl.

3) UERA 5%0{l 2Rl Aot Ysacll uUa sUs{lA ol wauaeRA ae Adl.
4) WA wile Bud U2 3. 10 oll Acl YYRU eRWe UACL 1,00,000 86EA AR 20%

YIB2audl, 3. 10,00,000 ol BHdotl BAUR u ctiflell Ass vucl.

5)  $Uo(l cltSloll 8EAE AR AMBR Aolcdl HIZ 20%oll YIMAN ool wsaAl ol % AR

(RUWY gl Aol YRy3l 81 Holl o,
AHALYU [ARB Sl AUSIHE GURell cRlatsl B W HAU AUl

wal

actotled 253 of dl. 31/03/2025 ol A%e] W AAY oIlA Yol &d.
g wRdyY
ysl-gau 3. Mdsd-Aau 3.

ysludt: @l 3,00,000 | wusdl 1,50,000

ER 3,00,000 | %Hlot-Uslat 3,00,000

AL WatlH 3,00,000 | ll2R 1,50,000

QARLELRL 3,00,000 | s 60,000

EaeRL 4,50,000

Aos RS 90,000

12,00,000 12,00,000

GURell ARdallell ARlR etctotia 2sdell VElell bt etod ([AMZY 1Al 2 AR wlEl
WEloll EAERL{l ayetld ual ARERLAl Ysarll sus{lR Ulol Ao 33 sl
WElell stall Acdasdlell (Bud 20% ay .
UGl wusdle] 4eau 3. 2,10,000 2R,

dulell Wdle Budoll Ysapll V2 susll Wdlell €35 3. 10 ol dAcl 86AZ AA
25% YlRan vudla sl
&lotll 3. 2,40,000 otl EAlERA 5% cald sl M Ay saHl wcll. Aot
32clls ARERIA 5% cal siUl 3. 2,28,000 YsclellMi el
GURll USRS AUHAML Hsal HIZ SUs{lotl AUS AHAU AWl AR SUo{lo] 2A3LA]

1)
2)
3)
4)

5)

s URAR olelldl.

oll A% AMe] UE-UAY olA Yol &d:

A, B Aol C As UEHL 5:3:2 oll YUHIQML ol§l A ofsllel adqcll elERL B. dl. 31/3/2025

gl eL3|ll 3. Aasdl 3.
il: A 80,000 | Hslol 1,00,000
B 88,000 | H2llot3l 60,000
C 48,000 | Ul RasA 1,00,000
ARLERL 44,000
2,60,000 2,60,000
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UL WElo] dl. 17472025 oll A% (AuAol scllHl U], Wal o{lA Yool AsSe] (A0 scllall
(olat Qe uel oAl

ARlw slcllofl 25M 3.
1/5/2025 92,000
1/6/2025 96,000
1/7/2025 24,000
Y3l atReell usl@ st dlelR a2 Assell s1a era adurll e2lad Usts dar s2A.
ual

Y3 X, Y Al Z A5 WEIML 5:3:2 oll YHIQHL o8l Al ofslet adudl elelRl ®. dl. 31/3/2025
oll A% AMe] U§-UAY o{lA Yol &d;

g cll A ELT1A 3. | Rasdl 3.
yil:  x 1,20,000 | Hslot 1,50,000
Y 1,32,000 | Hallat3l 90,000
z 72,000 | A RasA 1,50,000

ARLERL 66,000
3,90,000 3,90,000

U WElo] L. 17472025 oll A% [QuFot sclMl alcR], Al olA Yool Asse] [AdRQ sRelsll
(el Al wic sAl:

ARlw &lctloll 25 3.
1/5/2025 1,38,000
1/6/2025 1,44,000
1/7/2025 36,000

HedH ofs2llatoll U gl AlER a2 Assell sl sl adurll e2llad usts daur sA.
Ysly  9%RAd SCololl oA AAAL WSl U WA lassias Widl Ul dl. 31703 /2025 ol A% (U)
YRU Ul o] BruaH wid dal 31703 /2025 oll A%e] Ul U ololldl.
dl. 31703 /2024 oll A%e] Ul UAY

ysl-gal 3. Mdsd-aau 3.
33l eisla 56,400 | Hl2Rs(R 20,000
A ENCENT 4,400 | QAsal 40,000
g ysacl ousl 200 | AcllxHall ARl 1,000
61,000 61,000

dl. 31703 /2025 oll A% Y2 Ucll o] Blas Aas wid

Ulls 3. olals 3.
AclwH 16,000 | Qos W ARSISR 4,400
As1B0e] calles (AslaL (U 3, 40,000) | 2,000 | UAR 5,200
e ARl ((S1d 3, 20,000) 18,800 | @S 1,600
Wl - Al 3,200 | R2et3] wal yuwHRll 500
HollRool wlAS 600 | Altloll 28,000
dlR-2ulA 300
olLSL AL AE DLl 600
40,600 40,600
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PLR

Que.1

allue{l (Qotd:

1) AUBHHL 2025-26 oll 3. 400 Mol 2023-24 oll 3. 1,000 oll AHIA WA B.
2) 2024-25 of ACl¥H 3. 400 HOclloj wlsl B.
GUSLHL 2023-24 oll 3. 200 ol UHLAL AR B, 2024-25 of GlL§ 3. 200 Ysclclle] wisl B.

%ollolad (BHullotlo] dl. 31/03/2024 oll A%o] UH UCAY WA 31/03/2025 oll A% YA &l
o] QLU Wl vitd «{lA Yo B:

Aal

dl. 3170372024 A%} W A

ysl-gau 3. Aasd-aau 3.

ULl §S 1,11,000 | Hslol 20,000

Guerw g 11,860 | wHlot 60,000

(Aewcamd Ysacsl ol 1,400 | AslLL 28,480

gloluR ual (Fatud 12,800

Ass 2,980

1,24,260 1,24,260

dl. 3170372025 ol A% YU Al e} Aux Wl uwid

w3l 3. Guxy 3.
YILR 18,120 | GUS 460
BT 17,600 | AeAUE gl 26,400
H{latelg 420 | AslEN U caules 1,680
Ul 1,940 | ol Al Yedotoll ulas 10,760
auld wal 200 | Elot 240
AUBU WA 440 | yaa gl 220
dURL: Hl6TUR 1,280 | Wl Rl 1,240

Hslat 1,000

41,000 41,000

o{lAstl sl LallotMl AE cll. 31/03/2025 oll A% YA Ucll o] Blasosials vild dauR sA:

1) elotoll 60% A YA $loll 50% WM HSlgcl sclloll B.

2) 3170372025 ol A% OUWHRL Aol RARoll 3. 340 Ysacloll oisl B U A o

AW eustell 3. 460 Hacllell oSl B.

3)  slolAR UR 10% Al HSlol UR 5% YR sl B.
ENGLISH VERSION

Sunil and Kapil are partners sharing profit and loss equally. On 31/03/2025 they decide to convert their
business into a newly established Girnar Ltd. Balance sheet of the firm on that date was as under:

Liabilities Rs. Assets Rs.
Capital A/cs: Sunil 1,10,000 | Land & Building 1,10,000
Kapil 1,10,000 | Plant & Machinery 1,00,000
Creditors 1,00,000 | Furniture 20,000
Bills payable 20,000 | Vehicles 70,000
Depreciation Fund: Stock 18,000
(On Plant & Machinery) 20,000 | Debtors 10,000
Cash & Bank 32,000
3,60,000 3,60,000
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Que.l

Que.2

Other information:
1) The company purchased assets at following prices:

Land & Building Rs. 1,20,000 | Vehicles Rs. 60,000
Plant & Machinery Rs. 80,000 | Stock Rs. 6,000
Furniture Rs. 10,000 | Debtors Rs. 4,000
2) Goodwill was valued at Rs. 56,000.
3) The company issued 20,000 equity shares of Rs. 10 each and paid balance in cash towards
purchase price.
4) The firm settled the accounts of Creditors and Bills Payable by paying their dues.
5) The equity share of the company were distributed between Sunil and Kapil equally and balance

amount was paid in cash.
Prepare in the books of the firm:
(1) Realisation A/c

OR

(2) Partners’ Capital A/c (3) Cash A/c

Rajesh and Brijesh are partners of a firm sharing profit-loss in the ratio 3:2. Their Balance-Sheet as on

31/03/2025 is as under:

Liabilities Rs. Assets Rs.
Capital A/cs: Rajesh | 1,20,000 | Land & Building 1,40,000
Brijesh 64,000 | Plant & Machinery | 1,20,000
General Reserve 40,000 | Furniture 40,000
Mrs. Brijesh’s Loan 1,20,000 | Stock 80,000
Creditors 2,20,000 | Debtors 2,00,000
Bills Payable 68,000 | Bills Receivable 40,000
Cash & Bank 12,000
6,32,000 6,32,000

The above firm was converted into Jay Ltd.
Conditions of conversion:

1) The company took over the assets except Cash and Stock at the following prices:

Goodwill
Plant & Machinery
Debtors

Rs. 2,40,000
Rs. 80,000
Rs. 1,80,000

Land & Building
Furniture
Bills Receivable

Rs. 2,80,000
Rs. 12,000

3. 36,000

2) The company agreed to pay the Liabilities except Mrs. Brijesh’s Loan.

3) Rajesh took over the stock at 10% less than book value.
4) Brijesh agreed to repay Mrs. Vijay’s Loan.
Jay Ltd. Paid 44,000 equity shares of Rs. 10 each and balance by cash towards purchase price.
Partners distributed the shares in profit sharing ratio.

Prepare in the books of the firm:
(1) Realisation A/c

(2) Partners’ Capital A/c

(3) Cash A/c

Ramnath Ltd. was formed on 1st April, 2025 with an authorised capital of Rs. 20,00,000 divided into
2,00,000 equity shares of Rs. 10 each to acquire the business of M/s. JasRaj Brothers. The Balance

Sheet of JasRaj Brothers as on that day was

as under:

Balance Sheet

Liabilities Rs. Assets Rs.
Capital A/c: Jas 12,00,000 | Land & Building 9,60,000
Raj 8,80,000 | Plant & Machinery 4,00,000
5% Mortgage Loan 60,000 | Stock 4,80,000
Creditors 4,40,000 | Debtors 4,64,000
Bills Payable 1,40,000 | Bills Receivable 1,28,000
Investments 96,000
Bank balance 1,92,000
27,20,000 27,20,000

The terms of purchase were as follows:
Land & Building and Stock were taken over at Rs. 10,00,000 and Rs. 4,00,000 respectively and the
remaining assets were taken at the book value.
The goodwill of the firm was valued at Rs. 2,00,000.
The firm is to discharge 5% Mortgage Loan and the remaining liabilities to be taken over by the
company.
The purchase price was to be satisfied by issue of 1,00,000 equity shares of Rs. 10 each fully paid
at a premium of 20%, Debentures of Rs. 10,00,000 and the balance in cash.
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1)

2)
3)

4)

(20)



Que.2

Que.3

Que.3

5) The remaining equity shares were issued to the public at a premium of 20% which were fully
subscribed. The amount due was received in full.
Give Journal Entries in the books of Ramnath Ltd.
OR
Balance sheet of Bhavnath Traders as on 31/03/2025 was as under:
Balance Sheet

Liabilities Rs. Assets Rs.
Capital A/cs: Shiv 3,00,000 | Goodwill 1,50,000
Shankar 3,00,000 | Land & Building 3,00,000
General Reserve 3,00,000 | Furniture 1,50,000
Creditors 3,00,000 | Stock 60,000
Debtors 4,50,000
Bank balance 90,000
12,00,000 12,00,000

On the date of the above balance sheet the business of Bhavnath Traders was taken over by Junagadh
Ltd. on the following conditions:

1) Recovery of the debtors and payment of creditors of the firm is to be done by the company as
agent of the firm.

2) The fixed assets of the firm are to be valued more by 20%.

3) The goodwill of the firm is to be valued at Rs. 2,10,000.

4) The company is to issue its equity shares of Rs. 10 each at a premium of 25% as consideration
of the business purchase.

5) From the debtors of the firm of Rs. 2,40,000, amount was recovered after allowing 5%
discount. Some creditors of the firm were paid Rs. 2,28,000 after charging 5% discount from
them.

Draft journal entries in the books of the company to give effect to the above transactions and prepare the
opening balance sheet of the company.

A, B and C are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance sheet as on
31/3/2025 was as under:

Liabilities Rs. | Assets Rs.

Capital: A 80,000 | Building 1,00,000

B 88,000 | Machinery 60,000

C 48,000 | Current Assets 1,00,000
Creditors 44,000

2,60,000 2,60,000

The firm was dissolved on 1/4/2025 and it was decided to distribute cash as and when it realized as
under:

Date Instalment Rs.
1/5/2025 92,000
1/6/2025 96,000
1/7/2025 24,000

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Surplus Capital
Method.

OR
X, Y and Z are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance sheet as on
31/3/2025 was as under:

Liabilities Rs. Assets Rs.
Capital: X 1,20,000 | Building 1,50,000
Y 1,32,000 | Machinery 90,000
Z 72,000 | Current Assets 1,50,000
Creditors 66,000
3,90,000 3,90,000

The firm was dissolved on 1/4/2025 and it was decided to distribute cash as and when it realized as
under:

Date Instalment Rs.
1/5/2025 1,38,000
1/6/2025 1,44,000
1/7/2025 36,000

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Maximum Loss
Method.
Page 7 of 8
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Que 4

Que 4

From the following Balance Sheet and Receipts and Payments Account of Gujarat Club you are
required to prepare Income and Expenditure Account for the year ending 31/03/2025 and the Balance
Sheet as on 31/03/2025:

Balance Sheet as on 31/03/2024

Liabilities Rs. Assets Rs.
Capital Fund 56,400 | Motor car 20,000
Bank Overdraft 4,400 | Investment 40,000
Rent Outstanding 200 | Subscription due 1,000
61,000 61,000
Receipt and Payment A/c for the year ending on 31/03/2025
Receipt Rs. Payment Rs.
To Subscription 16,000 | By Bank overdraft b/f 4,400
To Interest on investment By Salaries 5,200
(Investment Rs. 40,000) 2,000
To Sale of Motor car By Rent 1,600
(Motor car worth Rs. 20,000) 18,800
To Sale of Pasti 3,200 | By Stationery and Printing 500
To Entertainment income 600 | By Equipment 28,000
By Post and Telegrams 300
By Balance c/f 600
40,600 40,600

Additional Information:

1)  Subscription includes Rs. 400 of 2025-26 and Rs. 1,000 of 2023-24.

2)  Subscription to be received Rs. 400 of 2024-25.

3) Rentincludes Rs. 200 of 2023-24. Outstanding rent Rs. 200 of 2024-25.

OR
The Balance Sheet of Junagadh Gymkhana as on 31/03/2024 and its Income and Expenditure Account
for the year ending 31/03/2025 are given below:
Balance Sheet as on 31/03/2024

Liabilities Rs. Assets Rs.

Gymkhana Fund 1,11,000 | Building 20,000

Income & Expenditure A/c 11,860 | Land 60,000

Maintenance Expenses outstanding 1,400 | Investments 28,480

Furniture & Fixtures 12,800

Cash 2,980

1,24,260 1,24,260

Income and Expenditure Account for the year ending 31/03/2025
Expenditure Rs. | Income Rs.
To Salaries 18,120 | By Rent 460
To Maintenance 17,600 | By Membership Fees 26,400
To Ground Rent 420 | By Interest of Investments 1,680
To Printing 1,940 | By income from concert & Exhibition 10,760
To Postage 200 | By Donation 240
To Office Expenses 440 | By Entrance Fees 220
To Depreciation: Furniture 1,280 | By Excess of Expenditure 1,240
Building 1,000

41,000 41,000

Prepare Receipts and Payments Account for the year ending 31/03/2025 after taking in to account the
following adjustments:
1) 60% donations and 50% of entrance fees are to be capitalised
2) Rs. 340 is outstanding for printing and stationery on 31/03/2025 and Rs. 460 is to be received
for rent on that date
3) Provide depreciation at 10% on furniture and 5% on building
st sk sk sk sk skoske sk sk st st st sk sk s s skoskoskosk sk sk sk sk sk
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